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#612, Lingapur House, Amrutha Estates, Himayatnagar, Hyderabad-500 029,  
Ph: 040-66828743, Mail ID: vnc_hydb@yahoo.com, www.nagarajan.co.in 

   V. NAGARAJAN & CO., 
    Chartered Accountants 

INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF  
MAHILA ABHIVRUDDHI SOCIETY, ANDHRA PRADESH. 

 

1. Report on the financial statements 

We have audited the accompanying financial statements of MAHILA ABHIVRUDDHI SOCIETY, ANDHRA 
PRADESH (registered under the A.P. (Telangana Area) Public Societies Registration Act, 1350) which 
comprise the Balance Sheet as at March 31, 2017 and income and expenditure statement for the year then 
ended, and a summary of significant accounting policies and other explanatory information. 

2. Management’s responsibility for the financial statements 

Management is responsible for the preparation of these financial statements that give a true and fair view 
of the financial position and financial performance of the society in accordance with the Accounting 
standards issued by the Institute of Chartered Accountants of India. This responsibility includes the design, 
implementation and maintenance of internal controls relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are free from material misstatement, whether due 
to fraud or error. 

3. Auditor’s responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 
our audit in accordance with the standards on auditing issued by the Institute of Chartered Accountants of 
India. Those Standards require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures 
in the financial statements. The procedures selected depend on the auditor’s judgement, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the Society’s 
preparation and fair presentation of the financial statements that in order to design audit procedures that 
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the 
accounting policies used and the reasonableness of the accounting estimates made by management, as 
well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

4. Basis of our opinion 

We have obtained all the information and explanations, which to the best of our knowledge and belief were 
necessary for the purpose of our audit. We report that: 

 Proper books of accounts has been kept by the society as far as appears from our examination of 
the books. 

  The Balance sheet and Income and Expenditure account dealt with by this report re in 
agreement with the books of accounts. 

 The Balance sheet and Income and Expenditure statement dealt with by this report comply with 
the accounting standards issued by the Institute of Chartered Accountants of India to the extent 
applicable. 

 No covenants of society has been violated. 
 The activities of the society are in conformity with the objects of the society. 



             

#612, Lingapur House, Amrutha Estates, Himayatnagar, Hyderabad-500 029,  
Ph: 040-66828743, Mail ID: vnc_hydb@yahoo.com, www.nagarajan.co.in 

   V. NAGARAJAN & CO., 
    Chartered Accountants 

5. Opinion 

In our opinion, and to the best of our information and according to the explanations given to us, the 
financial statements give a true and fair view in conformity with the accounting principles generally 
accepted in India: 
(i) In the case of Balance Sheet, of the state of affairs of the Society as at March 31, 2017  
(ii) In the case of Income and Expenditure account surplus for the year ended on that date. 

 
 for V. Nagarajan & Co., 
 Chartered Accountants 
Date: Septermber 23, 2017 ICAI Firm Reg. No.: 04879N 
Place: Hyderabad 

 
 

 A.G. Sitaraman 
 Partner 
 M. No.: 017799  
 
 
 
 



MAHITA ABHIVRUDDHI SOCIETY, ANDHRA PRADESH

BAIANCE SHEETAS ON 31 March 2017

31-tttlar-t 7 31 Mar 2016

Sources of funds Reference Total(Rs,) Total(Rs.)

Loan fund

APMAS-Building grant

APMAS Generalfund

Asset acquisition fund

Short-term loan from bank

Current liabilities

Provisions

Sch-1

5ch-2

Sch-3

Sch-4

5ch-5

Sch-6

3,50,00,000

1A5,51,597

2,71,72,836

40,00,000

2,69,765M

42,75,531

3,50,00,000

2,Q5,27,167

2,15,80,314

19,00,000

1,?7,14,070

47,27,85A

Total 11,19,76,463 9,A,49,4O?

of funds

Land 8r buitding

Furniture, fixtures and other assets

lnvestments in Term Depoiit
Cunent assets

Deposits & advances

Cash & bank balances

' Total

' Sch-13Accounting Policies

Notes to Accounts . Sch-14

Schedules 1 -1 5 forrn an integral Part of these accounts-

11,19,76,463 9,U,49,442

Referenca Total(Rs,) Total {Rs)

@;
K Madhava Rao llt
Chairman ,q

Phir*OAni Society

5ch-1 1

5ch=1 1

Sch-7

Sch-8

Sch-9

5rh-10

6,46,78,081

59,14,421

1,15,00,000

1,93,?7,379

45,11,934

60,44,648

6,39,68,779

11,31,203

55,04,141

1,52,10;362

42,99,464

64,35,453

../'
t\&"H

AfflajbnForV. Nagarajan & Co.

Chartered Accountants

Firm Regn No.:004879N

h*$
n ft*-"- '

*1 ? j"^, iEE * @*.*4
#

A.6.Sitaraman
PartnerlM. No.:017799

Date: September 23, 2017

Place: Hyderabad

Director- Finance

ttfr

't'i*y* Yill1r
Mahpara Ali
Chairperson-Audit committee

For
bhivrudd



MAHILA ABHIVRUDDHI SOCIETY, ANDHRA PRADESH

INCOME AND EXPENDITURT ACCOUNT FOR THE YEAR ENDED 31 MARCH 2017

31-Mar-17 31-Mar-l6
Ref.

INCOME
Grants
lnterest from savings account

lnterest from term dePosits

Profit on Sale of Assets

Rental lncome

Contribution Received

Sale of Publications and Magazines

Work in Progress - SPUR

Other lncome

Sch-1 2

Sch-1 2

Sch-1 2

Sch-12

Sch-1 2

Sch- 1 2

Sch-12

Sch-12

Sch-1 2

6,98,59,143

2,36,521

9,04,921

$,73,493
2,58,300

11,50,487

1,932

12,15,460

26,11,9?2

4,22,44,797

1,55,676

4,72,686

76,994

2,46,040

82,31,842

18,263

13,65.',I 1 0

7.71.1 5,27,77

EXPEHDITURE

A. Dircct program exPenses

Programme- BFTW

Programme- BMGF

Programme- DGRV

Programme- GIZ

Programme - Hormann KG

ProEramme- VANI

Program - MEPMA

Program - lnformed Advocacy

Program - Quality Enhancement

Program - SPUR

Program - Bihar Rural Livelihoods Promotion Society

Program - West Bengal State Rural Livelihoods Mission

Program - National Bank for Agriculture and Rural Development

Program - IWMP

Program - E&Y

Program - G4 Contribution
Program - NABARD StudY

Program - Shakti Hormann

Program - Pravesha (PedaPuttedu)

Program - Aurobindo (AP)

Program - Aurobindo (l-5)

Programme- Elliott

Total Total (RsJ

64,30,884

93,92,560

58,41,987
. 61,77,992

29,45,9s3

1,24,Q33

:
11,17,737

24,81,972
46,88,417

5,76,930

3,34,159

52,904

35,40,899

1413,198

49,38,097

54,64,254

37,86,777

5,12,5i1
19,957

?8,63,542

2A,01,771

11,14,008

11,52,989

2,85,899

37,236

10,29,262

32,36,281

18,65,495

50,483

41,143

11,17,804

Sub total 4,62,19,635 2,95.17,019

Director- Finance
For V. Nagarajan & Co.

€hartered Accountants

Firm Regn. No.:004879N

&*f*
{J}';"o r\&**,*&d

A.G. $itaraman
PartnerlM. No.: 017799

Place: Hyderabad

Date:- September 23, 2017

t-|'''-f
Mahapara Ali
Chairperson - Audit Committee

For Mahila A

X. fUadhava Rao

Chairman
f { xruresx*.r 1',t

mffi# ivruddhi Society



MAHILA ABHIVRUDDHI SOCIETY, ANDHRA PRADESH

INCOME AND EXPENDITURE ACCOUNT FOR THf YEAR ENDED 31 MARCH 2017

31-Mar-l7 31-Mar-16
Ref.

Total (Rs.) Total (Rs.)

B, Program support expenses
Human resource Cost- Salary

PF contribution by employer
Gratuity
Leave Salary

Honororium
Managerial Remuneration

Meetings and Conferences

Board Meeting Expenses

Travelling and Conveyance

Statutoty Audit Fees

Vehicle Maintenance & lnsurance

Vehicle Running cost

Consultancy Charges (lncl. Professional Fees)

Printing and Stationery

Postage, Stamps And Telegrams

Telephone & Internet Expenses

Rent

Stipend

Hospitality Expenses

Bank charges
lnsurance Prernium

Newspaper and Magazine

Water and Electricity

Computer consumables

Office Maintenance

Recruitment Expeflses

Staff Development
lnterest on Short Term Loan

Software

General Expenses

Rates and Taxes ,,

Bad Debts written off
Water plant maintenance

lncentives

lnterest on TDS

Office Electricals & Fittings

Generator Maintenance

Lift AMC

Grants written off

Sch-1 2

36,71,U0
2,31,714
1,32,771

6,96.655

9,61,460

22,42,158
4,03,432

1,08,267

17,79,209

1,1 6,1 50

1,71,341

2,'1s,960

6,83,922

6,17,1 0B

45,009

1,24,857

19,000

3,44,578
38,076

17,270

2,55,715

2,940

2,49,877

52,625

5,21,657

14,890

59,550

2,53,732

48,990

28,983

1,92,743
'15,s8,234

68,251

15,076

602

6,462

19,960

28,663

?3,71,346
1,57,802

4,46,096
(4,51,913)

20,000

19,16,465

1,05,209

1,1 9,938

1,0s,000

55,51 7

5,840

2,32J04
21,259

13,985

1,79,539

18,000

9,185

76,871

8,986

1,84,010

2,488

3,93,780

12tM5
7,01,715

,,1*

1,97 ,910
48 MB
33,704

2,1 50

94,5M
14,633

3,1 6,786

s,636

46,34,974
Adiustment for WIP 20,71,771

sub total 1,59,99,727 1,41,31,369

C. Total Expenditure (A+B)
Excess of lncome/(Expenditure) over Expenditure/(lncome)
Committed
Uncommified

6,22,19,362 4,36,48,388

1,77,72,y9

t26,79,330)

57,61,622

33,61,3s8

1,50,93,21 I 91,22,980

Total 7.73,12,580 5,27,71,368

Accounting Policies

Notes to Accounts

Schedules 1 -14 form an integral part

Sch-1 3

Sch-14

of these accounts.

For V. Nagarajan & Co.

Chartered Accountants

Firm Regn. No.: 004879N

11 i-".r .

{J7'- *^ r*/* **'*&
a.J. sit"..."n
Partner/M. No.: 0'l 7799

Date: September 23, 201

Place: Hyderabad

i\l
Oln^f,,* f" flffir.\6/.:Mahpara Ali K. Madhava Rao \

Chairperson - Audit Committ". For ldfthi*ranAhhivruddhi So
\N,s\



MAHILA ABHIVRUDDHI SOCIETY, ANDHRA PRADESH
Schedules forming part of Financial statements for the year ended i1 March 20I Z

31-Mar-17 31 Mar 2015
Total (Rs.) Totat (Rs)

Schedule - 1: General and Donor Funds

Loan fund
Loan fund balance brought forward
Add: Receipts during the year

Total
Less:- Principal repaid during the year

Loan fund balance carried forward

Schedule - 2: APMAS Building fund (Capital grant)*
Balance brought forward

Add:- Receipts during the year

Less:- Transfer to Assets acquisition fund
Total

3,50.00,000

3,50,00,000

3,50,00,000

3,50,00,000

3,50,00,000

3,50.00,000

50,00,000

s0,00,000

Schedule - 3: APMAS General Fund

Balance brought forward
Add: Additions during the year

Less :Transfer tol(from) Assets acquisition fund
Total

Schedule - 4: Assets acquisition ftrnd
Balance brought fonrard
Add:Allocated during the year

Less: Assets deleted during the year

Less: Depreciation on assets till 31 March 2017
Total
Srhedule - 5: Current liabilities
a) Statutory liabilities
Provident Payable'

Profession Tax Payable

Service tax payable

TDS payable

Total
b) Outstanding expenses
Expenses payable

LTC payable

Audit Fees payable

Salary Payable

Travel expenses payable

Total

86
12,34,314 28,67,119

2,71,72,936 2,15,90,314

2,A5,27,167

.(26,7e,330)

32,96,24s

1,95,23,164

33,61,358

23,s7,35s

1,45,51,592 2,45,27,167

2,15,80,314

68,26,8M

1,67,31,944

77,15,535

1,89,369

9,300

34,369

2,06,587

7,1 00

1,04,825

1,76,695

2,33.037 4,95,207

42,43,467

2,23,897

1,41,324

69,423

5,50,s36

22,47,980

3,20,932

1,09,72s

91,917

2,34,053
51,88,247 30,0t1,605

f:r,,r F,4ahila S,rciety

Authoriser.l tor')'



MAFIII.A ABHIVRUDDHI SOCIETY' ANDHRA PRADESH

Schedules forming part of Financial Statements for the year anded 31 March 20I 7

31-Mar-17 31 Mar 2016

c) Other liabilities
Grants - unutilised

lnterest on Short Term Loan

Security deposit rePaYable

Rental Deposit

Contribution received in advance

Total
Grand total

Schedule - 6: Provisions

For 6ratuity
For Leave salary

Total

Schedule - 7: lnYestments

Term deposits with Scheduled Bank
nnonra o'anr (lncluoes K5. l) lacs earmarKeo agalnfl panK

guarantee)
Axis Bank

Stat€ Bank of HYderabad

Total

Schedule - 8: Current 8ss€ts

Grant Overspent

Grant Receivable

Receivables - Sadhikarstha Foundation

Receivables - others

Pre-paid expenses

CENVAT credit receivable

Interest"accrued on fixed deposit

Work in progress

Total

Schedule " 9: DePosits and advances

TDS recoverable

other advances

Advance with LIC for Gratuity and Leave Salary

Deposits

Advances to staff -
Total

Schedule - 1O: Cash and Bank Balances

Bank balances in current and savings accounts

Cash in hand

Total

?,15,5s,221
2.69,76,504 1,27.66,103

2,A6,s7,154

1,01,332

1,70,735

26,000

8A,9637?

3,72,633
7,70,735

26,000

31,77,938

1 0,97,593

40,73,402

6,54,448

42,75,531 47,27,850

15,00.000

20,00,000

80.00,000

15,00,000

6,00,000

34,M,141

I,15,00,000 55,04,1it1

1,43,767

54,10,016

78,58,154

23.63,254

450,343
59,298

5,87,851

22,54,696

28,72,808

1.00,05,313

3,89,1 17

2,30,608

7,24,113

10,39,236

1,93,27,r79 1,52,62,395

11,46,020

9,88,599

20,88,078

2.32,558

55,679

22,A3379

5,86,149

12,53,828

1,68,s22

87,586

45,11,934 42,99,464

60,08,053

36.s95

54.29,406

6,047

60,44,6/tB 64,35,451

For V. Nagarajan & Co.

Chartered Accountants

Firm Regn. No.: 004879N

tl ti.&*
*l'3' : \Ad {ri.^,{'**&\

{.J *

A.G" Sliaraman
Partner/M. No.: 017799

Date: September 23, 2417

Placel Hyderabad

a"'

.\ /f ar'
$"Kr'",
AV RAj{n

Director-Finance
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MAHILA IIBHIVRUDDHI SOCIETY, ANDHRA PRADESH

fcheduler fonhing part of Finaneial Statgmgltg llo! $G yer e$d€d 31 Mar'h 201 7

' * ' - 'l;;*ii"k'
Domestic

S Ho. Panicularc
WD.V asor

o1.04.15
Additions Daletions Total

W.D-\I- as on
Itst€ Dopreciation tt.'g.t7

1 Land 2,15,01,500 ' '' tu'vr'Jw

2 Buirdinq o'"'u'.z' g'w'$z q'lo'!a'??1 5"/" 
=a;70;#'58'1'9?

Odrer asssts

1 Furniture & fixtures

2 Office equiPments

3 Computers &. PeriPherals
4 Vehicles
5 Generator
6 'solarwater heating sYstem

7 Solar PovYer syslem

I Interiors

1&987 1,56,408

2,75SZB 2,6?,218

1,27,070 1,54,348

16 3,43,338 4

- 4,53,000

1-

3-

1,75,395 ZWo 24,738

5,38,146 afi% 3,16,790

2,81,418 130/o 1,?4,825

333,350 }tr/o 8,799

453,000 82,161

l$/o
20%

33Yo

1,50,657.00

2,21,355.00

1,56,593.00

3,34551.00

3,70,839.00
1.00

3.00

FCRA

S No. Particularc
W"D.V as on

01.04.16
Additions Beletions Total Rste Depreciation

W.D.V,son
,1.0i.1?

1

2

3

5

Furniture & fixtures
Oflice equipments
Com pJters 8r periPherals

Vehicles
lnteriors

10;103

1,60,S98

3,08,924

2,29,fi4 
"

1

94,703

7,15,88',t

'!0,10,288

, 28,27,388

1,04,806

8,76.879

1 3,19,21 2

30,56,524
1

8,353

42,819

2,24,470

401,3s9

,96,453.00

8,34,06000
10,94,742.00

26,5s,165.00
1.00

LWo

?.Wo

33%

e0%

33%

195

K Madhivb Rao

Chairman

//

kk" ffi
iu"'Jll-'r,nrn." '[A{
'i,*u,*fu &,tr,l:!l

Mahpara Ali
Chairperson - Audit Committee

ForV. Nagarqian & C-o.

Chartered Accountantt
Firm Regn. No':004879N

& /tt
*?:;0**@*A{

A.G. Sitaraman
Pa(nerA1l. No.:017799

Data Septem b er 23,201"1

Place: Hyderabad



Schedules forming part ol Financial $tatements as at 31 March 2017

Program-wise trncome and Expense tt{atrix -Schedule-12

Sale of Publicaiim6 arld

tror v. Na$(aie & Co.

Chsltffid Accffitmt8
FimRes& I\ioioil4s79N

{tl:**-"*-^.
A.G,S$etrn
Parlnmllvl No': Ol7/99

Plae: llydmtrad
Daterlieptobe 23,2017

Diector' Fimf,(e 
1

:ti
rlj111r J1
ili

MalpcaAll
Cluirpemn- AuditCmitte

For Mahila



t,ii:Tri)rre
lgErri$tadc
IiXliffl ,:',

Profii m Sal€ ol Ass€t.

lnteegt m LIC depo6ltr - Grdnlly & kave

MAHILA ABHIVRUDDHI SOCIETY
Schedules forming part of Financial Statements as at Bl March 2017
Program-*riee Incone md Expere Mahix -Schedule-l2

FffV, Natuale & qo.

Chart@d Accornrmto
Fim.&egn, No,:0&1679N

hf .

A,C.Sltuero
?arfns/M. No.: OIZ&9

Pl*e Hydmlail
Dat6:S€ptmber 23,2017

lL tirdhry. RE
Chairman

For Mahila vruddhi SocietY



MAHILA ABHIVRUDDHI SOCIETY, ANDHRA PRADESH,

SCHEDULES TO ACCOUNTS FOR THE YEAR ENDED MARCH 31,2077

SCHEDUTE 1"3: Significant accounting policies adopted by the Society in the preparation of Financial Statements

ACCOUNTING POLICIES:

1. Basis of Preparation of finandal StatemEntr and Method of Accountingr

The Financial statements are drawn up based on mercantile basis of accounting except for grants which are accounted for
on cash basis in accordance with the generally accepted accounting principles in lndia with due regard to fundamental
accounting assumptions of going concern, consistency and accrual.

2' 
;i"iffi:::T'f:::":;:;" * the rearistic varue after adjusring the depreciarion which is provided rsr on the

basis of estimated life of the assets. Depreciation.on additions/deletions during the period is calculated pro rata
trom /to the date of additions/deletions. Depreciation is calculated and shown as adjustment in the Balance
Sheet from Fixed Assets and Assets Acquisition Funds and no entries for depreciation are passed through lncome
and Expenditure Account.

{ii} The rates adopted for calculating depreciation are as follows:

Nature of Fixed Assets Estimated use life Rate of Depreciation
Buildins 20 Years 5%
Furniture 5 Years ?.A%

Computer & peripherals 3 Years 33.33o/o

Office equipment 5 Years 2A%

Vehicle 5 Years 2A%

lnteriors at leased Premises 3 Years 33.33/o

{iii} Straight Llne Method is adopted to calculate depr:eciation.

{iv) ln respect of the assets aequiled out of the Assets Acquisition Fund, depreciation calculated as above is charged
off to the Grant so capitalized.

Employee Benefits: - Retirement and other'benefits to employees comprise of payments under defined contributions like
Pt'ovident Fund and payments unde r defined benefit scheme like Gratuity and Leave Encashment. Payments under defined
contribution p[ans are charged to revenue on accrual basis and payrnents under defined benefits are provided based on
actuarial valuation.

Revenue recognition:-
4.1 Alt revenue Grants and Donations received durlng the financial year are recognized as income for the current

period in the Financial Statements, thereby some of the surplus shown in the lncome and Expenditure Account
includes unutilized grant money to be used in future.

4.2 Grants received for procurement of fixed assets are credited to fusets Acquisition Fund in the Balance Sheet.
4.3 lnterest income on deposits with :hanks is recognized on time proportion accrual basis taking into the account the

amount outstanding and rate applicable.
4.4 All the transactions in Foreign Currenry are recognized at the exchange rate prevailing on the date of the

transaction.
Joint venture:-
ln respect of joint venture contracts, which are in the nature of jointly contr:olled operations, the assets controlled,
Iiabilities incurred, the share of income and expenses incurred are recognized in the agreed proportions under
respective heads in the financial statements.
General: - Accounting policies not specifically referred to above are consistent with the generally accepted accounting
principles followed in lndia,

For V. Nagarajan & Co,,
Chartered Accounta nts,
Firm Regn. No.:004879N
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MAHITA ABHIVRUDDHI SOCIEW, ANDHRA PRADESH,
SCHEDULES TO ACCOUNTS FOR THE YEAR ENDED MARCH 3L,2Q77

SCHEDULE 14:
NOTES TO ACCOUNTS:

1. Capital comrnitments: Rs.Nil (Building) (Previous Year Rs. 4,87,000)
2. Contingentliabilities:

{a) Counter guarantee issued to banks: Rs. 58.98 lacs

{b) lnterest accrued on Loan fund till 31-03-2016(Previous Year: Rs.157.05 lacs): Rs.190.30 lacs.
3. The funds received from BFTW, DGRV, IWMP, HORMAN, GlZ, Ernst & Young Foundation,, Bill and Melinda Gates Foundation,

and NABARD are against specific programme activities for execution of their projects.
4. Managerial remuneration and governance expenses have been accounted under various heads, break up of which is given

below,

Particulars
Salaryto CEO

Sitting fees to Board members

31-Mar-16(Rs.) 31-Mar-15(Rs.)
27,84,158 1.8,69,965

58,000 46,500
5. The Society has kept all the unspent balance of funds in investments, which is in conformity with section 11(5) of the lncome

Tax Act, 1962.

6. Loan Fund

{a) The unified Government of Andhra Pradesh had sanctioned a total assistance of Rs, 5,00,00,000 towards
establishing SHG training Center cum APMAs office under Additional Central Assistance of the Central
Government scherne. The breakup of the assistance is 70% by way of loan and 30% by way of Grant. Thus the
Planning Department of the unified Andhra Pradesh Government had released Rs. 3,50,00,000 by way of loan
and Rs. L,50,00,000 as Grant for the project.

. (b) The loan is to be repaid by way of forty half yearly installments along with interest @9.5% after moratorium
period sf five years. The repayment of loan along with interest should have commenced from April, 2015
onwards. However, due to bifurcation of the State of Andhra Pradesh into Telangana and Andhra State has
resulted in postponement of the repayment of loan.

(c) MoreQver, APMAS has also made representations at various levels with the two State Governrnents to
convert the loan into Grant in view of the charitable nature of the organization and also due to inability to
mobilize separate funds for the repayment of the loan. Hence the matter is under consideration of the
Governments to convert t[e loan into grants. However the interest due on the loan till3lsr March, .2017 is Rs.
1,90,30,949 which is being shown as contingent liability in Notes to Accounts.

7. .Shorl lerm logn from Stote Bonk ol Hyderobod
{a}The Society had took a short term loan of Rs. 24,00,000 for meeting the operating expenses by pledging the

Fixed Deposits bearing numbers 6246?747619,6287747653,6246V741733 on22/O912O16 and (b)
(b) Rs. 15,00,000 against Fixed Deposits bearing numbers 52501324856 and 52501324946 on 9th March, 2017.

The iflterest rate agreed was 2% higher than the rates on the fixed deposits pledged, The loan is still
or.ttstanding as on 31st March, 2017 and the interest due as on 31st March, 2017 was Rs.2,53,132/-.

8. The Society is registered under the A.P. (Telangana Area) Public Societies Registration Act, 1350 Fasli (Act 1of 1350F) as a
non-profit Society and also has registration u/s L2 {A) and uls 80G of lT Act, 1961 designating it as Charitable Society. Hence
no provision of lncome Tax is considered necessary

9. The society entered Memorandum of Understanding with Sadhikaratha Foundation on February 24, Z}t4for implementing
jointly SPUR (Support Programme for Urban Reforms) project of Government of Bihar titled "formation and establishment
of separate town {45) & state level federations for Self-Help-Groups (SHGs)" for a term of three years, The Society
recognized its share of income and expenses in its income and expenditure statement as per AS 27 'financial reporting of
lnterests in .loint ventures'.

10. Disclosure required under AS 27 are as follows:
{a} Contingent liabilities (Counter guarantee issued to banks): 58.9g lacs
(b) Capitalcommltments (societfs share): Nil
(c) lncome recognized: Rs. Nil {Previous Ydar Rs. 12.22 181)

{d) Work in progress: Rs.12.15,460
11. Audit fee excluding seryice tax: Rs.1,16,150{Previous yean Rs. 105,000)
12. Figures of the previous year are reclassified/regrouped to conform to the current year's classification.

As per our report of even date

For V. Nagarajan & Co,,

Chartered Accountants,.. ',., -',. 
t., ...,' .

FirmRegn.No.:004&7pltl:'' "it,:.
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Mahpara Ali

l(. Madhava Rao

Director-FinanceChairperson-Audit Committee,
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